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to more consideration than Sir Paitherford Alcock,
who had not only resided in China for twenty-
five years, but who at the time was her Majesty's
Minister in that country. In the evidence he gave
before the Select Committee on Indian Finance
(May 23, 1871), he expressed the opinion that the
Chinese Government were seriously contemplating
putting an end to the importation of opium, and
allowing its cultivation without stint in China. I
do not presume to express any opinion of my own on
the extent to which the opium revenue is likely to
be affected by any action that may be taken by the
Government of China. My sole object in calling
attention to the subject is to show that the most
productive of all the sources of Indian revenue, next
to land, may, in the opinion of some most competent
judges, be seriously reduced in consequence of a fall-
ing off in the Chinese demand for Indian opium ;
and it therefore becomes the more essential that the
finances of India should be administered with the
utmost care and thrift.

Next proceeding to consider the prospect of an
increased revenue being obtained from salt, it will,
I think, be admitted that, although a-small increase
of revenue may be derived from an increase of popu-
lation, yet nothing could justify an attempt to obtain
an additional revenue from salt by raising the rate